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ROSEBANK CHILD SEXUAL ABUSE SERVICE INCORPORATED
ABN 95 185 172 618

Notes to the Financial Statements

For the year ended 30 June 2022

Note 1:  Statement of Significant Accounting Policies

The financial report is a special purpose financial report that has been prepared in accordance with
Accounting Standards and other authoritative pronouncements of the Australian Accounting
Standards Board and the requirements of the Australian Charities and Not-for-Profits Commission
Act 2012. The cmmittee has determined that the association is not a reporting entity.

The financial report covers ROSEBANK CHILD SEXUAL ABUSE SERVICE INCORPORATED
as an individual entity.  ROSEBANK CHILD SEXUAL ABUSE SERVICE INCORPORATED is
an association incorporated in New South Wales under the Associations Incorporation Act 2009.

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing money values or, except where stated, current valuations of
non-current assets.  Cost is based on the fair values of the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the economic entity in the
preparation of the financial report.  The accounting policies have been consistently applied, unless
otherwise stated.

Income tax

Rosebank Child Sexual Abuse Service Inc. is a non-profit organisation and as such does not conduct
any activities which will generate a substantial surplus of income over expenditure. Further, it is
exempted from paying income tax due to its being a charitable institution under Div 50 of the Income
Tax Assessment Act 1997. Accordingly, no provision for income tax is made in the accounts.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation.

a) Plant and equipment

The carrying amount of plant and equipment is reviewed annually to ensure it is not in excess of
the recoverable amount from those assets.

c) Depreciation

The depreciable amount of all fixed assets iis depreciated on a straight line basis over their useful
lives commencing from the time the asset is held ready for use.

The depreciation rates used for each class of depreciable asset are:

Class of Asset Depreciation
Rate %

Plant and equipment 100%
Right-of-Use Asset 33.33%

The accompanying notes form part of these financial statements.
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